HFC: Board resolution
Hanoi Petrol Fuel Joint Stock Company announced the board resolution approved on 25/10/2016 as follows:

Article 1: Approve deploying the share issuance under the method approved by Annual General Meeting of Shareholders 2016. Details”:

1. Issuing the shares to increase the charter capital from the owners’ equity
· Number of shares expected to be issued: 1,113,000 shares

· Par value: VND 10,000/share

· Total par value of issuance: VND 11,130,000,000

· Type of share: Common share

· Eligible buyers: outstanding shareholders

· Issuing rate: 53% (the shareholder owns 100 shares on the record date will receive 53 new shares)

· The principle of handling the fractional shares (if any): Number of shares was received by shareholder will be rounded down to unit digit; the fractional shares (if any) will be cancelled.

· The capital source for the share issuance: Investment and Development Fund in 31/12/2015 stated in the consolidated financial statement 2015.

· Expected exercise time: Quarter III – Quarter IV/2016

2. Issuing the shares for dividend payment 
· Number of shares expected to be issued: 672,000 shares

· Par value: VND 10,000/share

· Total par value of issuance: VND 6,720,000,000

· Type of share: Common share

· Eligible buyers: outstanding shareholders

· Issuing rate: 32% (the shareholder owns 100 shares on the record date will receive 32 new shares)

· The principle of handling the fractional shares (if any): Number of shares was received by shareholder will be rounded down to unit digit; the fractional shares (if any) will be cancelled.

· The capital source for the share issuance: Investment and Development Fund in 31/12/2015 stated in the consolidated financial statement 2015.

· Expected exercise time: Quarter III – Quarter IV/2016

3. Offering the shares to the employee under ESOP

· Number of shares to be offered: 105,000 shares 

· Offering price: At least VND 10,000/shares

· Transfer restriction: one year

· Offering form: distributed in accordance with the regulations and the list approved by Board of Directors

· Expected time: In Quarter III – Quarter IV/2016

4. Issuing the shares to outstanding shareholders

· Number of shares expected to be issued: 2,100,000 shares

· Par value: VND 10,000/share

· Total par value of issuance: VND 21,000,000,000

· Type of share: Common share, freely transferred 

· Eligible buyers: outstanding shareholders in the list on record date

· Issuing price: VND 10,000/share

· Issuing rate: 100% (the shareholder owns 100 shares on the record date will receive 100 new shares)

· Transferring the purchasing right: Shareholder only transfers their purchasing right one time, not transfer to the third party
· The principle of handling the unsold shares: Authorize Board of Directors to sell unsold shares in this issuance to other investors but the selling price is not lower than selling price for outstanding shareholders and these shares will be restricted to transfer within one year.
· Expected exercise time: Quarter III – Quarter IV/2016

5. The plan on using the proceeds from the share issuance
Total expected proceeds: VND 22,050,000,000 from issuing shares to outstanding shareholder and issuing the shares under ESOP will be used as follows:

	No.
	Items
	Expected amount (VND)
	Expected time

	1
	Invest into Tam Hiep Petrol Station
· The area: 4,100m2
	7,094,000,000
	

	2
	Invest into Petrol Station in Dan Phuong District with the area: 3,300m2
	14,956,000,000
	

	
	Total
	22,050,000,000
	


Article 2: This resolution goes into effect on date of signature. Members of BOD, General Manager of the Company and Department take responsible to perform this resolution.
